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ABSTRACT

Stock markets are the modern civilization mirror of the economies in developed
countries. The development of these markets has been linked to their economic and
industrial development, making of them the economic indicator that reflects the extent of
the country's development or under-development. Therefore, the shock to the Algerian
economy due to the decline in oil revenues in mid-2014 and the resulting decrease of oil
tax receipts and its contribution to the state budget led public authorities to resort to the
internal financial market to finance public and private economic projects. Thus, the
national banks successfully replaced the public treasury in financing projects, while the
stock market remained largely marginalized and did not play the role it was expected to
accomplish, making the activation of the stock market in Algeria more than necessary

following the decline of external resources to finance public and private projects, which
can only be achieved through the provision of its necessary fundamentals.

Keyword: Stock Markets, finance, Algerian economy, Algiers Stock Exchange.
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