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Preventive clauses for the avoidance of arbitration in the
disputes of international contracts for hydrocarbons
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Abstract

The oil-producing countries seek to preserve their oil wealth as an
expression of their national economic interests, but with the aim of
balancing these sovereign interests with the interests of the foreign oil
companies contracted with them, in order to attract more foreign
investment,Which obliges it to waive its benefits from legal guarantees to
avoid entering into disputes or international arbitration cases that may
disrupt its investment projects or deprive it of the investment
opportunities it needs to achieve its development goals.

One of the most prominent safeguards, which collectively constitute
preventive legal instruments designed to avoid disputes in international
fuel contracts, are those clauses or contractual requirements relating to
warranty. Whether they relate to legislative stability or to contractual
stability, they are in fact provisions aimed at freezing any arbitration
clause or agreement, limiting the contracting petroleum company's
attempt to raise international arbitration cases on certain matters protected
under these clauses.
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